STEPHEN SPURDON

T: 020 8521 0425 M: 07961 348409 E: s.spurdon@ntlworld.com
124 Lynmouth Road, Walthamstow, London E17 8AQ.

Who | am:

Experienced freelance journalist/writer specialising in personal finance, investment
and economics, consumer issues in general as well as providing social/political
comment — covering every style from trade and tech to consumer. Capabilities range
across both old and new media as well as marketing copywriting.

What | do:

I write news, articles/features and surveys for newspapers, web sites, consumer
magazines and trade press. See work samples on following pages.

I also provide services to PRs and their clients such as:

e Ghost-writing

Advertorials

Brochures and pamphlets

Reviews of company web sites and product literature
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e | have also participated in media training

Where have | been published?

Che Daily Telegraph
R THE 2382 TIMES c'tlfw'f L

LI
THE SUNDAY TIMES The Sunday Telegraph INVESTORS

THE THE %
(I)l;l]b)l%l]))lfi\]yDENT INDEPENDENT

e Wl nvestmen: [ IPETEEEE

... to name bhut a few.
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NEWMedia work

Blogging

The major project | have been involved with is Six-steps.org — a pensions web log
written for Aviva. This involved producing copy on a weekly basis from 2007 to 2009
for a web site intended to stimulate interest in pensions. However, | have also
contributed on an occasional basis to other sites.

Search Engine Optimisation Copywriting

I have worked for a new media agency as lead copywriter on a project for a major
bank.

Web site copy

I have been involved in the supply of copy for a range of web sites since 1998. These
have included:

e MyMoneyDiva

e MoneyeXtra

e Interactive Investor International

Web site consulting

Since 1998 | have been brought in to analyse the editorial content of web sites and
provide an overall plan for editorial. Clients here have included:

MoneyeXtra

Moneysupermarket

Interactive Investor International
KPMG

UKiNvest

Assertahome

United Assurance Group
MyNewDeal

IslamlQ.com



WHAT | CHARGE (2014-2015)

Copywriting
This includes supplying copy for financial services brochures, advertising, ghost
writing and other commercial financial services literature.
e Brochures/booklets/guides — Starting at £2,000 per item. Typical fee £5,000.
e Ghost written article - minimum fee £500. Typical fee £1,000.
However, if | am approached to ‘do something’ and this is not adequately
defined (i.e., length, style, subject, etc.,) then I will charge for my part in
resolving the matter.

Consultancy

In recent times | have been called in to ‘consult’ on certain issues such as new
products, services or campaigns, by a range of organisations — including financial
services web sites. An example is conducting an editorial report on a web site. Here, |
would expect to spend two days at the company examining the web site, following
which | compile and present a report. Typical fee: £2,000. This approach is applied to
editorial audits of company literature and public relations material.

RATES vary according to the nature of the work, the difficulty and the time
involved:

e Minimum rates are £500 per 1,000 words.

e If I am required to work on-site min. rate is £500 per day.

CURRENT RATES APPLY UNTIL 31 JULY 2015

WORK SAMPLES FOLLOW




WORK SAMPLES
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Investing in

stamps, jewels
and wines may
not escape the
downturn, says

Stephen Spurdon

PLURGING stock ml]l"::i have
tive assets sach as collectable items

e o mid-mnge art and antigoes in
the third quarter of this year,

the. contifive o
pay for ‘contemporary and
Tare

The | far investors seekiing
wafety in collectatiles is that, unless
they have seme degree of
mmlrhenﬂmublem Fakes

Iraudsters.

For instance, Mike Hall, chief
executive of stamp dealer Stanley
Gibbons, said that the boam
vears of 1975-80 *a lot of iw:;
quality stamps were mis-sald by-
mu::pu]m dealers and their

—— W EERTIIGE

valur subsequently %
that, invest-

ments, there i no.

Autharity through which to seek

redress. who tulee time to look

into thelr markets can do well,

thoagh, en >

wine and stamps to. and -

ART

Rics spokesman Andrew Davies of

AXA art insurance sxys: “There i3 an

urban myth that fine mﬂ:‘nd
antiques are recessl £l
e 4 a safe Vv

cyele by around & year 1o

1% months. So people should not.
on it.

R et 2 sale last Tuesday at South
dead. T went to an conl an A iy AE
suction lest week where W WINE JEWELLERY ‘wingron saw lots selling from 5
s lots and only K2 ket sold. That s Fine wines have the advantage of - piyinonds may be an investors best 230,000, inchiding a Fabergt b
#ppalling. Those that did not sef]  enabling Lnvestons to drown theit friond — us well asa girFs— gecord.  for £5,850, Pemter ssid.
mh‘&wwm = SOTOWE prices prove dis. mgwd:uhumh seen rare
Jagon Butler, a partner at, e vintage jewels

mm::fﬂm ing to the rvlmulﬂduid"rhm“; for anctioneer Christie’s in London, SOLD, SLVER AND
= e e J
Imowledge you must attain oe pay  Vears have seen the price {or the t0p.  zyii "quality, o PLATINUM JEWELLERY
e el . po K, e b TheR

ametsare lliquid 1% 1% A year” el a good place to start would be.~genenl being anly secor aler
mechanism for Fyou are with *a classic such s an art art in terms of dem)
¥iding a return, unlike the yield wine, Fowler said: 0 BT daco diamond or diamend  although, s with other
irh bunds and dividendslioen equi.  deaEK, the top 20-30 chatewux #0d ooy cryds, whick surpass theriseand  there is greater strength at
thes. You may buy at the wroag time L TUSEE fall o de®, end of the marker

r hawe to wadr vasre ¢ make &

Wine has o be stored i the.sishe

Two articles for

The Sunday Times -
on collectables and
the economic cycle

NATIONAL
NEWSPAPERS

THE SUNDAY TIMES

timesonline.co.uk/money
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How to turn a profit
by playing the cycle

STOCK and commodity markets
suffered another rocky week as
fears grew that the bank bailout
would not stave off a recession,

 writes Stephen Spurdon,

However, there is a glimmer of
hope: analysts believe inflation at
a16-year high of 5.2% will soon
fall, giving central banks room to
slash interest rates.

“There’s an old adage that says
the markets can ick:
'when

ion' since December 2007,
our investment clock model,
which we use to help time our
decisions, has moved into
'z'e?m;inn' this mun_gz.asf:ﬂﬁng1

BONDS

Falling interest rates usually
mean a better outlook for bonds.
This is because they pay a fixed
rate of interest, becomes
more attractive asrates fall.

John Pattullo, co-manager of
the Henderson Strategic Bond and
Henderson Preference & Bond
funds, said: “We think it is ‘bonds
o'clock’ because of the stage in the

that we've reached.”

If, as Pattullo expects, we see
Barik rate at 3% by the end of next
‘year, investors %m;: a great
opportunity to lock into current
bond fund yields of 8%,

‘Brian Dennehy of the adviser
Dennehy Weller said: “It would
not be a surprise to see
double-digit returns on bond

theway to global rate cuts,” funds during 2009."

Jeremy Batstane-Carr of broker However, some experts are not

Stanley agrees. “Weareat  sosure. Theo Zemek at Axa

acrucial turning point — Investment Managers said:
ultra-high volatility in financial ~ “Chancellor Darling had predicted
markets is an indicator of a a£36 billion bo: n
sea-change of investment requirement for this year and that
strategy,” he said. “The leadersas  could goup to £100 billion.
we went into this phase will not Greater supply means a weaker

be leaders when we get to the
atherside. “This includes
emerging a::rkzlx, residential
property and mining.”
ﬁ;fact, Greezhamkimaa moved
emerging markets to more
developed ones such as America
aswell as increasing holdings in
healthcare and global consumer
stocks, which have since

- AT

 Theinvestment cycle: what to buy and when

market. Longer-dated bonds look
poor value, particularly at this
level of inflation.”

HEALTHCARE

Greetham has been moving into

healthcare and biotech, a

ﬁl’dona] defensive sector with
earnings.

Itis down only 1.4% over the
past three months, with
pharmaceutical groups Astra
Zeneca up 4% and Glaxo Smith
Kline down 2%.

However, some analysts fear

* the expiry of patents and influx of

“butin the |

generic could hit the sector.
Health of Swindon, Wiltshire.

CONSUMER STOCKS
Batstone-Carr advises investors to
canuenuateu:: consumer
companies that are maintaining
their margins, Cadbury
Schweppes said last weel it was
60% of the way towards reaching
cost-saving targets that would
boost margins — it announced an
8% rise in chewing-gum prices in
America, for example.

He also tipped retailers such as
JSainsbury that have succeeded
in expanding their own-brand
ranges.

US v EMERBING MARKETS

While mest commentators
concede that US shares are more
defensive than markets
in today’s climate, a lot depends
o1 your time horizon — over one
to two years America looks safer,
term emerging
markets may be a better bet.

Alan Steel of Alan Steel Asset
‘Management has increased his
exposure to the US from about
10% to 35% in the past year. He
likes Martin Currie North
America, a £490m fund with
which has investments in US
exporters and tech.

However, Simon Ward of New
Star said: “In fact, the fall in
emerging markets means they are
now looking quite cheap.”




CONSUMER MAGAZINES

eBay

From a bottle of unused shampoo to barely-worn designer togs, eBay is the
place to get rid of your unwanted clutter and earn some welcome cash.
Stephen Spurdon gives the lowdown on how to profit from online auctions

lia Fiall sl her purtnes Tohy
were thinking shout doing up
their hone in Penge, south
Loadon, dusing 2005, 50 they
starved with 2 spring cloan.
Loaking thrugh their hame
e 32-vear-okd Julia realise she had
a surfeis of ‘swiff” she didn't want or
need, s in an cffor to raise money for
the project and free her howse from
churter, she mmed  the worls
anine aucsioning markesploce eBay.
15 a bighly popular cptiva, with
157 millon users worldwide, Bur
whether yourse doing  general clear-
o or fnding 3 now beme for
Less-than-suicoessful Christrnas gifts f youre  Secondly, you will alsa
going 1 make the mostof the siee pou need s 1o understand how
o ko the inside tips from scasoncd wess buyers kel for irems -
like Julia. which wil elp you list your
One key is to stare by buying one or two  items for sl So, forexamgle,
small things before you become 4 scller,  elfay is split o product aress,
Julis says: “I started buying on cBay a year  and if's absolutely vital you
before attempting 1o sell anything.” This  arc fisted in she right cne.
has two sdvenmages. Firstly, you will build ~— Then you need
yourself a feedback score. As long 15 vou  write a descripion of
trest other users well, they will rate you  your item. People
wel, 50 when you came o sell, and people  search by keywords, so
chiek out your feedback, they know you  make sure all dhe
are reliable. amractive woeds are

i

mest
feecffes PPl clickcn

e et Type kinwards
in:.m‘ed\lmJ'I\I[:uﬂb:\.'\fﬂb.ﬁ- intothe search bax, or select s sarch.
tian purposes, You nees wuser rame, ik an the rawgtion bar for rears

tem will bid on
graried amonns (s
i fo

Check wiuat's being sold -

\IJ.\\ lml u ||wmur\' Oroe youve
i the and whe is selling it O

il receive:

erplensed with
rehase, lea the seller coen
[
them to do the same for

page ard look through the categories, - think abaut the seller by clicking on
4

IANUARY 2804 | MENEVWISE 58

Article for
consumer title
Moneywise on
using eBay to
buy and sell...

eBay

Howto @S 11

1 Open for business! To opon s seller’s
account, o mosk egster yar porsonal

Yot il e chirged sl e 10 et s
it 15 starting or ressres pr

that valua Ifyoa dor'tsel, these's
1o chargs.

Do the researeh Preparation &
get am o o wht o exqy
e that v suld by hockingoBuy's
¢ shiw

Fill the B Click the ‘Sell Your

I futan. Write atitle IHIIIRaIInIe'\ n
keywords. Yiur de
yers with Iefoe
conidition, eoloar and s

Then decide how bong o want it lsted for—

ane, thres, Fve,seven ar 10 days, Abways
inciude a peture, Yirw alsa have o ehozse o
iz ol like: ta azcept payment. This can be
cheque, creditcard, maney arder ue s payment
system such as PayPal

n sl
un

agaln,
o o start bdlngan yuur
10 highee fAaat sale price.
f you want at keast a minimum
amount, you mey be batter off with
Al ersuro you include all pastage and
packaging casts in the fisting - buyers
il b g

i g

Condaet the buyer to arrangs? paym
v bat anly post the tem ance

reeeived payment

il e Foedbioek o your e, and

en b do the some for yo

o

40 MONEYWISE | JANUARY 2804

e, 1 i's a D the
,\[n.m it exision mug,
doa'just write ‘mug o vou
will s all the Beano fans
Mlso make sure you are
accurste, I, for example,
you are describing the
colour of a mpshade, don't
just put bl - if its navy blue,
mid blue or cggshell biu, put
thar, And, most impor-
candy, make sur you
include a picture of
the item itself.
When  you
deseribe  the
e and take
the phots of
it, be honest
1f 2 dress has
a huge rearin
the back and |
you only show

the frone you
i aneceing
an annoyed buyer, P

and this will comse back 1o
e you laes chrough poor
feerlhacd. Presenerion is everything, i
ever, so pous picture muse be wdl-taken, noe
00 dark or Tight, and ageinst 2 dean hack-
grond - noeyon kischen floor ce 3 bedspresd.
1 yousee listing more than one ite Julia
suggests cross-promotion, “Menion asother
auction fisting in each descripeion - dhar is
likelyto appesl to the people whe are viewing
wour listed isean,” sbe says. “I did this with a
Jreper handhag, Ocls Kiely scarf and 2
Burberry throw, My list of people “watching
sy ftems exipled overnight after Tdid this*
You shoubl also think carefully sbeue
putting  reserve price:ua item, Joe Spiser,
part of Paul & Joe Royal €

for 2005/2006) and all taxable busine:

deponsds an o
Bay, and whethe
eciically 1o pl

on Tisting
because: the item gers
w0 weckends of cBay
viewing - which is when it
s its maximum traffic
“The aucsion will end on 8
Sundey, which in my expernce
Appeans 1o e the hocrest' day. This way you
tend to ger mare than your expected finsl
peice”, says Julia, And make sure you list in
the early evening. You will get most inter-
estin the opening and dasing howrs, and
therefore fsting at
wraffic considerably.
In same cases your will power may be tested
when someone attempes © pur cmoronsl
pressune an you, This was something Cather-
e Campling, 4 28-year-old public relations
sccoun: manager from London, found. She
ey hada pairof Frada sandak. | i wom
them u few mes oner o yesr or so, and
ekl o sell thems T put therm up with . £25

m vwll cut down the

specilise in roval commernorative, politcal
and milizary chig If we want £ 1,000

for an irem, we'lllist i with thar aso minimum

| reserve. Howerer, if we do get that price, we

| Jeaveit on, as you may well get more."

| 'ﬂ\u'l\hw!lﬁ.‘dMmrlmk"lrumnxlf‘m‘
o numie b chon's for-

reszrve. Within 2 few days | had Ioads of email
suby storics, One woman said thae she had
been booking for tharvery pair o complere ber
weeslding ousit an the weeldingg ook plsce the
day befare the end of the aucion, and would
fnh,‘ f,!(\ and remove i from the mugion.”
his But she

et eo check your ..nm..m,m:m, Failure o
respond w s buyer’s requese within o few
o looks diseincely ke you're ot bohesed,
and the buyer may woery it you're going to
e equually unheipful when they come to buy.

Once you're prepared, think carefull

) ahoar the timing of your Fsting, Julia says ic's

4 good Mlea to st the auction on Tharsday

e, and eoded up getting E95 foe the shocs.

Persise and you may be s whae
you can get fof your unwaneed e Ju\u
listed 4 haetle of Lush shampoo she had
opened but did ot wane, It sold for £441,
phes 51 postage and packaging, so te buyer
paid £541 for something thar reils
unopened it £6.95. .
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BUSINESS AND FINANCE

The sound of the crowd i growing

Banks are not lending as they should and savers are earning a pittance; at the same time, startups need funding

ByStephendpwdon .

BANKS aren't lending and- depo-
sits in them earn less than nothing:
Meanwhile, countless people want
1o stert businesses and savers and in-
vestors ache for a decent return. The
answer appears to have come in the
form of Crowdfunding which wses
the intemet to bring these groups

This was the subject covered by
ding conference, held in Hatfield at
the University of Herfordire' bu-
siness school on 26 January 2015,

Rapidiy-growing form
of capital flow has.
Government, legislators
and regulators

This new and - rapidly-growing
form of capital flow has the backing
of the Government, legislators and
regulators, as well as an enthusiastic
band of investors, entrepreneurs and
Barty James who founded and chal-
red the conlerences: «on; s suian

Only recently. Crowdeube became
the first UK crowdfunding organiss-
tion to obtain authorisation from the
FSA. But Daniel Rajkumar founder
ofrebuildingsocity.com  expressed
frustration at the pace of authorisa-
tion. He favours regulation because
he recognises worries sbout costs
and the fact that fnancial advisers
can not recommend something that
isnot regulated.

Pointing to the changed circums-

ST SN S

SOMEONE starting a business
may face the dilemma of needing
to atteact investment 1o be able
to grow, but they may fear the in-
evilable loss of control in selling
equity stakes, It

hurt.
But the inno-

crowdfunding Slope

has developed a

way around that in the form of
the ‘rewards’ model of raising mo-
ney. This involves giving investors
tewards such as a service or pro-
duct rather than equity or inerest.

is mﬁ;m Rewards mean there
Tnat loss of con. IS NO equity sacrifice,
trol can really AS SOON as you start
Eiving away equity you
saiive world of 8T€ ON @ downward

for problems i the sector. For ins-
tance, Bill Morrow, ceo of Angels
Den said “Kickstarter is getting sued.
W are starting to see filures in the
system.’

ing fundamentally restructured”” The
change she perceives is that we are
maoving towards & network-oriented
world where things happen from the
battom up and hence the accent will
be an influence rather than contral.

She said: “There will be a big
change over next 10-20 years, with
a move from collective exchange to

the exchange model has to coase. We

CEOQ of Bloom Venture Catalyst
{www bloomve.com).

‘Amanda says “The rewards mo-
del enables you fo stant to create
your market, find an audience and
establish a rela-
tionship before
the product is
used. That is
usually a big

stumbling point
of making sales
for businesses
So you effec-
tively  create
interest in your ides before it i
launched - using social media -
thus ensuring your business starts
with a ready-made marketplace,
Rewards, says Amanda, “means

ty you are on 8 downward slope”
Visiting the Bloom website you
see an open and transparent set of
terms and conditions which con-
trasts starkly with “City' typé fund
raising, For instance, Bloom does
not charge fees on the amount rai-
sed unless the full funding target
has been reached. Those making

a 'promise’ of i also
should be reassured that their
money is not collected until busi-
nesses meet or exceed their fund
raising target.

Cupeake Bougquet (www.cup-
cakebouguet co.uk) fs just one of
the now thriving businesses hac-
ked by Bloom VC. The company
actually grew out of Radiett, Her-
tiorshire-hased former PR executi-

ve Anfonia Garcia leaving work to
raise her three children - during
which a passion for baking deve-
loped. She made copcakes pre-
sented as bouquets for friends and
fumily and their popularity made
her think of turning them fnto &

business. She found the Bloom
site inspiring — and it is not hard
to think what the ‘rewards’ were!
Now, the successtul business has
joined with Interflora to ensure
orders meet their two day delivery
deadline.

TOPICAL ISSUES TACKLED
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SPURDON. BUT
THEIR NEEDS
HAVE BEEN
MET RATHE
PAICHILY.

a pre-pasd

‘bonds). All
the UK st the fo

inthe
‘misconceptin

My 2014

For a start. it's a mistake to assume
that all Muslims have the same pricrities ar
the zame nesds, and by no means all insist
on Shari's compliance in financial matters.
Communities from or Indonesia
may zee the world quite differantly from
Arabe or Tranizns. And while some nationsl

akistan.

betwes
echoes Dr Mshmet Asutay. o of
Durbam Canrre for I=lamie Economice and
Finance at Durham Business School. 0t
all Arsh finance is Sharis-complisnt.”

Asutay cays, for inctance, thet come pars

VESIMENI

JONVYNI4 DIAYISI

A mogazi

AT ALL

Nowernber 2013

T3 compliznt is very much & wark
in progress, and schalars have Bad to axive 5T a0
ing wherelay s certain Tatio of Supusity
is tolerated. Arording to their
MasterCard (no mterest, tokeepit of scriprute, companie with up to one third of
Balal}: 2 new Islamnc mdex fn Landon: and this the cepital Smmnced by debt are actepeable”
il mazy crowdfunding vehicles sssume. A Ten Thousand Milionaires
i e e e ‘Economies of scale ean be & problem for Shard’s-
it : . although . For one thing, the market:
Wt har che ety i el s P S R e
e No Laveroge f only sbout 2.7 million, our of a UE
Dr Amctay odie that while Shari total of 65 million. And for another there's the
mvesTment s srowing, the fact that it spurms “M“ﬁ;hwa m‘:"‘“‘“
o S et
: weslth level. But the Muslim Council of Britsin
EEreEmian e manussamie
i in the Aiddle anda is more
B o = Kiely 0 0pt fr Shari-conlimt fvesment s
But how s the UK influen: e e Tamerer wed ;
global fox inctance, where there i substantislMucim 7= t0 22y that the ohetacles H
e s tar by pettngzfew et vl e are =il there. One problem =
confusions out of the way
Www IFAmORanne. com way 2012 33
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thinking th.
o Mearnwhile, Back
& Many years ago at
u’ life in the UK. When they
asked the tribespeople
what they thought the
film was about. they all
said “the chickens™. .
Jlnllwn;.r:\rgl‘,l::rl\" wel
i il G, 1
fawe ahore By
flock of chickens seutthing
¥ down Lo
In the Timbie
|\";n af the
conaousness takes plave
although a lot of it still takes
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WIRED UP ALL ol b G
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FROM SHARI’A FINANCE TO HOW HUMAN PSYCHOLOGY
INFLUENCES HOW WE HANDLE MONEY




TECHNICAL ANALYSIS: PUTTING THE VOLATILITY INDEX
INTO PERSPECTIVE FOR IFAS

QMY I4%T AL IVIOA

Fear and
Complacency.

STEPHEN
SPURDON




AND CUTTING THE ‘AFRICA’ HYPE TO PIECES....

IR mogazine.

INTO

At a thme when most of the
developed world is still
digging itself laboriously out
of the économic mive left by
the eredit cranch, growth
rates in Africa continue to be
startling. Last year's real GDP
growth of 1.5% sould have
shown a clean pair of heels 1o
almost anywhers in the workd
apart from Indin and China

- and this year's &% forecasts
froom the International
Monetary Fund

and the African

Develop-

ment Bank

were made

bhefare the

finamncial

TECOVETY

of this

STEPHEN
SPURDON
DHONS

34 Fabeu

Many of the countries that

T included i the table opposite
have endured vicious civil wars
wrul Farvine caer the Bast feow
vienrs, (hare, like Zimbabwe,
are =il oo politically Fiaky o
contemplata, And there sre many
troublid northern states — Mah,
Somalia, Democrntic Republic
of Comggn — where no likelilsood
of m vinhle im‘rstnhlmmﬂmj‘

exigts at present. But ook at

for todey's discemirg financlal and inwestmeant professional

-RICA

Angola and Ethiopia, which have
bath had e consecutive years of
double-digit GINF growth, and the
potential cught 1o speak for itself,
S can this ecomomic
growth he translnted into
investment opporiunity? By
all mswns, in many cases. But
Tirat, & peneral woed of warming
Whik: these growth figures an:
feetual, they don's show what
that growth 1s netuslly compossd
oft And thie & where wa need

e IRAmaazn




TACKLING PLATFORM RE-REGISTRATION AND HOW THE
RETAIL DISTRIBUTION REVIEW HAS AFFECTED IFAS FOR

IFA MAGAZINE

CAN PLATFORM

E-REGISTRATION

BE ACHEVED
BY DECEMBER?
NOT ENTIREL,
SAYS STEPHEN
SPURDON, BUT

DONT PANIC YET

Making the Best of it

Seven fo Ten Days for Setilement?

MR magaiine. ., far fodoy's disceming financial and investment professional

TS START

RDR HAS LESS THAN 120 DAYS TO
GO, SAYS STEPHEN SPURDON. HOW'S
THE TRANSITION SHAPING UP?

Incredibly, it's been six
years since John Tiner,
the then chief sxecutive
of the Financial Services

The Exodus That

Didn't Happen

But first, let's put some scar:
the

The FSA s still wary
of giving out firm numbers a3
10 the exoer IFA shrinkage,
but it did provide me with the

Authority many. ‘number of individuals with
start of a proces : A 30 - which
that his boys had rather inthe basinees. Youwon'tbave | of course includas those with
clunkily named tho Retail  foriecten thut the dovis songes fing otter than consumes
(RDR). it M';':ha advice, such s corporate finance,
And we'd be i Lot i e d
the matter if we said that i e and tied ndvieers. This shaws
the intervening an 8.6% redueti
adice as the solo prosorve of the
has radically altered the praan vears to Ist August 2017, from
wealhy Many older advisers, it 15 456 10 106,425, Not as bad.

entire landscape of the TFA
sectar - in some instances
traumatically, and in
othera inspirationally.
‘Some peaple have cast
doubt on the wisdom of driving
through such a vadieal reform,
especially in the light of the
intervening financial erisis,
whiles uthers believe the changs
$ 0 for & mone
secure future for financial
advice, Bither way, there's no
turning the clock back now.
?me mwuﬂl
isauen
belmung'-tm.‘tz;
i ciges that still
face the secior — the decisions
i the

4

vas claimed, would quit simply
because of the | L
demands for o higher level of

s wee might harve feared, then.
No Warries

tachnologieal issue, and.
the need to beef up elient
communications as the
unpalatable truth about fee-

e CFA0 figure also containg
accountancy and legal firme
with ndvice autherisation
The Institote of Charsered
Accountants in England and

on the defensive. Next month

well be examining some of the.

eommunieation techninues that
i 0

s — many af them unfamiliar,
S5 ot 4 Hoale Hrighterii
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Dusiness. Sifa veckons this individual advisers

i around half of the number. in 1,300 firms —
five years ago. Not 2o good. says that the 2011
What can we learn decline at SBG was
about the numbers currently “in the tens”™. And
Ieaving the industry? The tht sinoe then the
trend is harder o define than  WASARIsation has

we might expect. Aviva's bongted recruitment
Adviser Barometer of July again, and looks
2012 suggested an improving 0t to exceed its

d — indicat thy

o
number of advisers thinking of 300600 paople.
aving before 1 January 2013
had declined dramatically from  mighty St James's
2008 to only Place finds that
8.4%. But, aa intermediary ite warries about
dircctor Andy Beawick paints  older partners
out, that's because many ofthe  loaving were
Teavers uve in fact already sroundless. Tony
upped sticks and gone.
Seil Cunningham, I
director & genern] manager at 10 the first six
‘Touchstone Financial Analytics, ~months of this year
says that during 2011 more
than 800 dvisers loft the
industry each quarter. And yet  We are confident

lanned growth

37% in Janua

Higginson, oeo of Sesa:
Bankhall Group — whoso adviser
network Sesame has 2,350

mQo > 0 -

nmr - — -
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FROM EMERGING MARKETS...

o GLOBAL EMERGING MARKETS

THE NEXT WAVE OF
EMERGING MARKETS

With China, India and Latin America firmly on investors’ radars,

the next generation of global emerging markets are starting to stir

By Stephen Spurdon

fler & number of false stants during the past
two decades, emerging markets are now
considered to be a place for long-term gains
rather than a speculative punt

Lower levels of government and personal debt,
improving market regulation, combined with young and
growing populations and & mare stanle political situation,
means these couniries can go for growth whie developed
ones merely seek recovery.

But if emerging markets appear to be a one-way bet,
that is certainly not the impression any of the top emerging
market fund managers sesk to give. Ewan Thompson,
manager of the Neptune Emerging Markets fund notes a
recent change. He says: 'The time for blanket buying is
gone, Quarter three was the beginning of this new phase —
wou had to be more stock spacific.”

Apart from the possibility of a correction, there s
caution regarding what will happen when the period of
mie, th

sndls. Far

ancl/or se

of the dor

Samuel Vecht, co-managar of the BlackRock Emerging
Markets fund, beleves Hungary is the victim of a
misapprehension. ‘It has been pooled with countnes with
senous structural issues such as some of the Balkan and
the Baltic states. With Hungary people have mistaken
cyclical issuas for structural ones. Only recently it recordec
its first current account surplus in 14 years,' he says.

As in many other parts of the emerging world, Eastern
European consumers are not as overburdened by debt as
their developed market counterparts so there s more
potential for growth in domestic markets. Thisis a
recurring theme among managers.

For instance, Wiliam Sutciiffe, co-manager of Baillia
Gifford Emerging Markets Growth fund, says his portfolio
is geared into domestic consumption thros
and financial stocks. "We
because of the potential far growith

gh consurmer

ke this is

o
The fundamentals e

place

tic banks

nd balance

and sovareign kevel

n retrmzpect & row seems St na sooner hadwe
=k sighed with reief at the £l of the Berin Wl
than & Pandora's box o)

to mocerate last year Compare with racent years.
B that i n resson for complacency: ~Our
statistios clearly show that the loss burden from

egen to emerge.

Tre past two demades hve seen risks that
e fust ave b horloon fooming menacingly Ima
viow. in some Instances, fisks speared t hive
evelopes? cut Of the B, SUCh 25 e CIed NG,
Wil 30me: Mt were IOUEH: 10 Nave: been onsigned
2 Pestory hanve resurmaces

Ttercuioss, sesmingy SHTINAIED In deveO0sT
Westam courtries, b made 3 come-back. And
Ingaend of being consgne o the cinema, sirscy o
the Pigh ==as row regulry hits the headiines.

Fart of the prosiem 15 ow perczption of risks. We
teret to view them as Inear in natune ot they one 3
contiruum, emerging and developing. Alled 1o s Is
el treatment af SMErEINg MSks 25 ‘MRS Whh
1% 2 1Sk Reir a5 was expEaIned In the OrEANISAtOn
oI ECONDITID Coaperation and Devepment (0ECO}
2003 sy Eme e Rk I o 215t
Contury. This noted that pubiic nerception relies.
on mass meca rather tran expert opinlon and that
thase media are shifting sway from Information and
bowarts entertzinment.

Oree iy has o review trestment of the Y25 ‘bug’
and the HINL swine iy winus (o see e veroty of
thet olmenvation.

The cost of overreaction may ok the danger
o rsing pubdc disdain = offidal anmcurcements.
Of cowrse, the madis ory Fewe 5 catch & sniff of

‘something. Thelr rush t0 accommosisse pubRs fears
may wes play ir2a the hands af soeptics.

Climete o may be a case In point here. The
nearewngelical tone of some of the poltcal cinss in
the ast few years INSCAEG SoRCGCIST it AcoRArEd
I B conrme by the recsnt Aare over perceed
data maniputstion by zoiectists imvoived In dimete
charge research.

Feslrers have 10 Stickc to the facts. Gettng R wiong.
does nat just = o 2 loss of tace, but 20 patentially
huge Iatittes.

O a the: emerging risks, It is clmate charge et
has had the most atiemtion witn the nsurznce
Indusiry. The recently pubdshed repart Annu!

GloBar CaMETTAND 203 CAMANR REpon - Impact
Forcasting 7009 from Aan Simtes: ~2009 was
the 3T ConsECLENE year of Soue Serage gl
bemperatires

.8 et coeadichon of the frend, losses:
from weather reited nstural dsasters sppeamd

natura s Incremeng,
Ayeor Bhe 2003, with reiatively low losses o date,
0 no wesy contracicts this,” says Torsten Jewarmsi,
member of Munkch Ae's board of menagement
respansbie for FarEnee business.

RN RE'S cAtaDRSE SNaws T, gOoalY,
R BVErgE NUDET OF IO WeStnErTEiate
Catasimpnes o a5 wNOSDITE, 80008 B0
UGN 15 row TIves imes B Vgh a5 ot the
bagnning of the 1980s. Losses have risen sven
more, with average increases of 11% per yesr snoe
1380, To whst sxbent the Incressed lzses are ue f
CAmate change L5 unchear, Accaning t Murich Re's
research overall losses dus t westherrelsted events
came 0 around US$L. Srilicn with Insred kosses of
UEgenEon.

Doig, Barnetr, hend of cussamar rsk mansgemant
St ANA InSurSnCR, COURSAES Nt WEN SN rSks
e £ becorme 00 Tocused on big themes. He says:

ANALYSIS: EMERGING RISKS d
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The pensions promised land is just around the comer. For, in just
more than two years all employees will by law have an
occupational pension that their employer has to contribute
towards.

As such Personal Accounts, which start in 2012, form the baseline
of employee private pension provision. On top of this, the current
Govermnment has stated that the state pension will change to be
revalued in line with rises in eaminas rather than inflation__. at
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a pension

Why you need more th

While yeu should take every chance you have of enhaneng your
income in retirement, there is anly so much one person can do.
After that, there £ a clear need for state asustance - particulary i
you go on about “dignity in old age’ lke the current govemment
has done snce it was elected m May 1997,

However, alarm signals about pensioner income have been
doud |
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Investing in a p. 3| univarse

There is a problem in pension fund investment for those who have
to do it themselves [MOST of us). The basic problem i at a lot
of "infi " from marketng (fund gars and othar
providers), the medsa and official sources appears to come from
some paralel universe.

In that parallel universe it is "proved’ that staying invested in
equities gver the long term s "the nght thng to do” because "over
time equities have consistently provided better retums than cash
or fixed interest against inflation’,
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First for the professional personal financial adviser

MoneyMarketing

‘We do not know anything about the rigmarole but are running the service through a broker’

ByStephenSpurdon
and $am Shaw

The has

says: “By taking out a life pol-
icy with Albion Life you can
helpthe serious political cam-

Party
launched a financial services
arm called Albion Life Insur-
ance to help fund its cam-

s and. i

work of the BNP."
Albion also sponsors the
news section on the home
page of the BNP website.

ing.
Albion, which describes
itself as a non-profit organ-
isation, appears to be acting
as an introducer to an
unnamed broker targeting
BNPmembers with life insur-
products butit does not
appear on the FSA website.
The link between Albion

the BNP a beneficiary on the
product and cites the threat
of Islamic fundamentalism
and economic migrants from
Eastern Europe as reasons to
review existing cover and
switch to its policy.

The officers of Albion Life

and the BNP is made expl|
on Albion’s website, which

are BNP members, acting as
unpai and aim
to “secure a robust financial

situation for the BNP”, indi-
cating that at least some of
the commission received will
be paid to the party.
Whether the broker is sin-
gle or multi-tied is unclear
but Albion promises its bro-
ker will provide quotes from
arange of insurers.
Customers are invited to
submit their details online
to get a quote and asked to
specify whether they want life
insurance or life insurance
with critical-illness cover.

thought that there might be
a number of bers who

BNP sets up life firm

they are not authorised.”
Tachacl gl

could use these services. I do

fliesin the

the

rigmmleal‘!ﬁnm‘:ﬁnlsuvlt—

mm:_:rsfalrlyanﬂeuﬁing
s :

es
ice through a broker.”
Compliance consultant
Adam Samuel says: “Under
the insurance mediation

the P
rules are about. There is no
status disclosure saying
whether they are tied, multi-
tied or whole of market.”

“The Alblon sibels resr

directive, anyone i d:
ing for insurance purposes
must either be regulated or
an appointed representative
ui':umnunewlm is.

for

A BNP spok says:
“We picked up on a figure
about the number of people
that snuff it each year and

any insurance in the course
of business, they are acting
illegally in introducing if

to Steve Blake, who owns an
IT consultancy company
called Scotland. He has

Digital
been described as the web-
master of the BNP by anti-fas-
cistorganisation Searchlight
and isassistant co-ordinator
of the BNP in Scotland.

Can tackle big stories for trade titles

September 2007 - MONEY MARKET

Prepay may just make your day

If you have saved up for your holiday and want added ID security abroad, a prepay card could be the ticket

By Stephen Spurdon processing fee for a postal identity
check, and the Post Office card costs
‘Worried about using a card online  £10.

or abroad because of fears of ID
theft and fraud or frustrated that
your local ket no longer
takes cheques? Well, a solution to
such problems may have arrived in

d inations, but the

the form of pre-paid cards where “E&Ch {‘A'ﬂ'd hﬂS an range widely. Using
you provide the credit. ¥ acard in an ATM in
The latest in this range s Barclays ~ €xtensive array of the UK - over and
Travel Money Card, which joins terms and charges above any charge
Virgin Money's Pay-As-You-Go % made by the ATM
MasterCard, Lloyds TSB's Visa  Which can add up to aperator - i§ nil
Travel Money Card, and the Post ensiv E][El E e:: with Barclays, £1.50
Office Visa Travel Money Card. Hreg Gtk with Post Office
This all seems simple enough, but and Lloyds TSB,
each card has an extensive array of  sterling - which is useful if you are  while Virgin Money

terms and charges which can add
up to an expensive package. The
Barclays card costs nothing to
purchase, while the Lloyds TSB card
has a £7.50 purchase fee, Virgin
Money card costs £9.95 plus £4.95

going to use the card to
UK. The Virgin Money

comes to loading up th

Lloyds TSB only allows the card
to be loaded in euro or US dollar

and Barclays cards also allow

available in sterling. Maximum and
minimum amounts apply when it

following figures are for sterling or

At the Post Office

equivalent value in foreign currency.

£50 to £5,000,

Llayds TSB £1 to

£3,000, Barclays
£200 to £2,500 and
Virgin Money £1 -
43,500,

Card use costs

Post Office

shop in the
card is only

charges 2.95pe
the card in a shop

e card - the

which it also charges just for using

Abroad, Barclays charges 2pc with
aminimum of £1.50, Post Office £2,
Lioyds TSB £1.50 and Virgin Money

3.5pe plus 0.5pc international card
usage premium - again this is the As asting in the tail there are also
cancellation/redemption

or restaurant.

charge just for using the card. Addi-
tionally, if you are taking money out
in a currency other than the one in
which your card is denominated
there are currency conversion

charges on top.

ney stated that its card is available
to those aged 13-18, allowing
children who are not allowed to
have a credit card to use these cards
to load on pocket money, etc.

CREDIT CARDS 13

fees to consider if and
when you decide you
no longer want the
card and want to
redeem any outstand-
ing funds on it. For
Barclays, Lloyds TSB
and Post Office this is
£5. Virgin Money
states that any out-
standing money will be
returned to you as a
cheque but does not
mention any redemp-
tion charge.

Finally, Virgin Mo-

Regular articles and a comment column for consumer

title Money Market.




SOMETIMES YOU HAVE TO BE
PREPARED [AND ABLE] TO SAY
THE THINGS PEOPLE DO NOT
WANT YOU TO SAY... (and that
includes other ‘journalists’)




CURRICULUM VITAE

FREELANCE JOURNALISM

National Newspapers:
The Times,

Sunday Times,

Daily Telegraph,

Sunday Telegraph,
Independent,

Independent on Sunday,

Mail on Sunday,

Sunday Mirror.

Commissioning Editor:
The Investors Chronicle Complete
Guide to Peps,

Trade Magazines:

IFA Magazine

Citywire Wealth Manager
New Model Adviser
Financial Adviser
Investment Adviser

The Money Business

The Broker

Radio & Electronics Retailer
Central Office of Information
Investment Management Association
Construction News

Insurance Today

Corporate Insurance & Risk

Contract Publishing:
Alliance+Leicester Magazine
Money Matters

UK Magazine

The Unity Magazine
NatWest’s Home Life
NatWest Corporate Quarterly

The Investors Chronicle Guide to
Investment Trusts,

The Investors Chronicle Guide to
Personal Pensions,

The Investors Chronicle Guide to
Peps/Isas.

Consumer Magazines:
MoneyWise,

Investors Chronicle,

What Investment,

SAGA Investor,

EasyJet Magazine,

Money Market.

Pensions Age (I edited Pensions Age
on a freelance basis for the March and
April 1999 issues)

Interviewer

Negotiator

Profitfile

ThirdSector

Mortgage Finance Gazette

Money Marketing

The Journal (Chartered Insurance
Institute)

Contributor to The EASDAQ
Yearbook 2001, Derivatives 2001
(Futures & Options Association)

Advantage (Sedgwick IFC)

Adviser (Standard Life)

Society (Norwich & Peterborough BS)
Privilege (Lloyds TSB)

Talk Money (Barclays)

Broadcasting: Money Box BBC Radio 4 (tape available).



Web site work: Editor/contributor and consultant to -

MoneyWorld.co.uk, I have also worked on

UK-iNvest, MyNewDeal.com and
MoneySupermarket.com KPMGMoney.com prior to launch as
Interactive Investor International editorial consultant/content provider,
Launch Editor, United Assurance Chase de Vere,

Group web site. Saga Investor.

IslamiQ.com, MyMoneyDiva

smove.com (now Assertahome.com) LineOne

Team member on Blogger on Aviva’s Six-Steps.org
TheCrowdfundingCentre.com pensions web site.

COMMERCIAL WORK

Copywriting for PR’s and their clients:

NM Pensions egg.com

Nationwide Building Society Assoc. of Investment Trust Companies
Fidelity Investments UNUM

NatWest Life SVM Asset Management

NatWest Investment Services Appeared in a Video for IFAs on

State Street behalf of AXA Provincial.

Polhill Communications Advertorial series for Halifax
Framlington Investments ShareBuilder, in the Independent.
Cater Allen

Brochures/newsletters:

Edited the UKSCI Report July 2012 for the Institute of Customer Service.
Investment Trusts & Pensions for the Association of Investment Trust Companies.
Brochure advertising the services of Eurotech Security.

Brochure on financial planning for retirement for Guardian Financial Services.
Brochure on Fees versus Commissions for Chartwell Investment Management.
The Killik & Co Guide to Tax Free Investing, Killik & Co stockbrokers.

Savings for Children Marks & Spencer Financial Services.

Launch Editor: Diagnosis newsletter for HealthNow customers.

Search Engine Optimisation Copywriting:
For a major international client of a new media agency.

FREELANCE SUB-EDITING/PRODUCTION

Addison Design Inside Business Communications
The Partnership Design Group Robert Fleming Securities

Burnett Associates ThirdSector

Accountancy Age Media + Marketing Europe (EMAP)
Barclays Life TPD

Maris Media Mortgage Finance Gazette
Campden Publishing Chandler Gooding Ltd

Williams Lea Security Printers New Moon (London Jewish News)
The Voice Investors Chronicle

Jane’s Defence Weekly
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